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摘  要 
海峡两岸经贸关系从 20 世纪 80 年代开始起步，90 年代日益兴盛，至 21 世
纪初期形成相当规模。截至 2013 年 7 月底，大陆累计批准台资项目 8．9万项，
实际利用台资金额 584．66 亿美元，如加上经第三地转投资，台商在大陆投资将
近 1100 亿美元。2012 年大陆与台湾贸易总额增加到 1689.6 亿美元，比 1987 年




































































































The cross-strait relationship of economic and trade started from 1980s, thrived in 
1990s and formed a considerable scale at the beginning of 21st century.  By the end 
of July 2013, the approved accumulated Taiwan funded projects in mainland China 
amounts to around 89,000.  The actual utilization of foreign capital from Taiwan is 
USD58.466 billion.  If the foreign capital sourced from Taiwan but invested into 
China through other countries is taken into consideration, the Taiwanese investment in 
mainland China would reach around USD110 billion.  In year 2012, the trade 
between mainland China dn Taiwan amounts to USD168.96 billion, which increase 
110 times compared with USD1.52 billion in year 1987.  The average annual growth 
rate is 20.7%.  As can be see from the above, the Taiwanese investment in mainland 
China and cross-strait trade are the major driving force which jointly promote the 
development of cross-strait economic and trade relations as well as regional economic 
integration.  Under such circumstance, the isolation of the Taiwanese investment 
from cross-strait trade is inappropriate and is also adverse to the integration and 
mutual support of trade and investment objectives.  In the context where the 
cross-strait economic and trade relation has entered into the new era of institutional 
cooperation, it is necessary to research the connections between the Taiwanese 
investment and cross-strait trade and assess the mutual effect in an objective and 
accurate matter.  This would be helpful to stipulate a more efficient trade and 
investment policies, and promote the further development of cross strait economic and 
trade cooperation. It is also beneficial to understand the effects of Taiwaness 
investment in mailand of China to Taiwan’s economy. 
The article summarizes the existing theoretical and empirical research results 
regarding the relationship between the FDI and the foreign trade, the Taiwanese 
investment and cross-strait trade.  Based on the above, the article combines various 














measurement model, econometric method.  It analyzes the relationship between FDI 
and foreign trade, FDI and trade structure, Taiwanese investment and the number / 
structure of cross-strait trade.  The article has six chapters. 
The first chapter is introduction which first elaborates the research background 
and importance of this article.  Then the chapter summarizes the domestic and 
foreign articles related to the relationship between FDI and foreign trade from the 
theoretical and empirical perspectives.  Based on the existing research articles, the 
chapter stipulates the objectives, contents and approach of the research.  It also 
points out the innovation and deficiencies of this article. 
The second chapter mainly discusses the relationship between Taiwanese 
investment and cross-strait trade from a technical standpoint.  The chapter first 
discusses the relationship between FDI and foreign trade from the macro perspective 
of global value chain as well as from the micro perspective of the influence 
mechanism.  Subsequently, the chapter discusses the relationship between Taiwanese 
investment and cross-strait trade from the perspectives of macro global value chain 
and micro influence mechanism.  It is concluded that under the circumstance of 
global value chain, the Taiwanese investment would promote the cross-strait trade.  
Conversely, the cross-strait trade also promotes the Taiwanese investments.  It 
appears that the trade and the investment would coexist, interact, develop and 
complement each other.  From the micro influence mechanism, the Taiwanese 
investment would have certain level of substitution effect on the cross-strait trade.  
The economic development of mainland China and increase of average per capita 
income would have substitution effect on the export of high-tech products, which 
reduce the promoting effect in the previous years.  In addition, the improvement of 
manufacturing techniques and the enhancement of industry supporting capacity in the 
mainland China also have substitution effect which would reduce the previous 
promoting effect. 
The third chapter mainly analyzes the relationship between the Taiwanese 
investment and cross-strait trade from the empirical perspective.  This chapter first 














the primary products sector and manufacturing sector.  It is concluded that 
Taiwanese investment in the agricultural sector of mainland China does not have long 
term equilibrium relationship with cross-strait trade of agricultural products.  
However, the total Taiwanese investment in the manufacturing sector of mainland 
China has obvious positive impact on the cross-strait import and export of 
manufacturing products. 
Thereafter, the chapter analyzes the relationship between cross-strait trade and 
Taiwanese investments in the relevant provinces of mainland China through panel 
data model.  It is concluded that the relationship between Taiwanese investment and 
cross-strait trade would vary with the change of time and region.  The import and 
export of the various provinces and cities in the mainland China and would long term 
equilibrium relationship with their respective GDP, Taiwanese GDP and Taiwanese 
investment balance.  The Taiwanese investment in the various provinces and cities of 
the mainland China could enhance their import and export with Taiwan.  However, 
the Taiwanese investment in the traditional Taiwanese investment area would have 
higher promoting effect than the those Taiwanese investment in the emerging 
Taiwanese investment area.  The import and export between Taiwan and the 
traditional Taiwanese investment area would have certain level of promoting effect on 
the Taiwanese investment.  However, the trade of emerging Taiwanese investment 
area with Taiwan does not affect the Taiwanese investment. 
The fourth chapter mainly discusses the relationship between Taiwanese 
investment and cross-strait trade structure from a technical perspective.  This chapter 
first analyzes the factors affecting the trade structure, including factor productivity 
difference, factor endowment difference, technology progress, economy of scale, 
product difference, the division of labor and specialization.  Thereafter, the chapter 
discusses the link between FDI and foreign trade from the macro perspective of global 
value chain as well as from the micro perspective of the influence mechanism.  In 
the end, the relationship between Taiwanese investment and cross-strait trade structure 
was analyzed from the perspectives of the global value chain and the influence 














perspective of global value chain, the Taiwanese investment has positive impact on 
the cross-strait trade structure of import and export.  However, the positive impact is 
weakening due the difficulty of industry upgrade.  From the perspective of micro 
influence mechanism, the Taiwanese investment has both positive and negative 
impact on the cross-strait trade structure of import and export.  But the positive 
impact is the mainstream. 
The fifth chapter mainly analyzes the relationship between Taiwanese Investment 
and the composition of foreign trade from the empirical point of view.  Firstly, all the 
products are classified into the following categories according to Lall (2000): primary 
products, resource-intensive products, low technology products, medium technology 
products, high technology products.  Based on the above classifications, the fifth 
chapter analyzes the move of the cross-strait trade structure and the trade structure of 
manufacturing industry.  Thereafter, the chapter analyzes the impact brought by 
Taiwanese investment on the cross-strait trade structure through the VAR model.  It 
is concluded that in the long run, the Taiwanese investment in the manufacturing 
industry of mainland China promotes the improvement and optimization of the 
cross-strait trade structure of finished goods.  In the short term, the Taiwanese 
investments in the manufacturing industry of mainland China enhance the importation 
structure of products from Taiwan.  On the other hand, the enhancement of 
importation structure by mainland China from Taiwan (i.e., the increase of import on 
the medium / high technology products) could promote the Taiwanese investment in 
the manufacturing industry of mainland China.  In addition, the Taiwanese 
investment in the manufacturing industry of mainland China enhance could enhance 
the exportation structure of products to Taiwan.  However, the enhancement of 
exportation structure by mainland China to Taiwan does not have obvious impact on 
the Taiwanese investment in the manufacturing industry of mainland China. 
The sixth chapter summarizes the conclusion of this article, provides the 
suggestions regarding the policy on how to promote the development of Cross-strait 
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